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Oil and Gas Insurance

Description

Introduction

This course provides an in-depth understanding of insurance in the oil and gas industry, focusing on
risk assessment, liability, and specialized insurance policies. Participants will explore insurance needs
across upstream, midstream, and downstream operations, including environmental liability, property
damage, and business interruption.

Objectives

Understand the fundamentals of insurance in the oil and gas industry.

Learn about specialized insurance products, including property, liability, and environmental
coverage.

Develop insights into risk assessment, claims management, and compliance.

Explore the impact of regulatory requirements on insurance and risk management.

Gain foresight into emerging trends and challenges in oil and gas insurance.

Who Should Attend?
This course is suitable for:

Risk managers, insurance professionals, and financial analysts.
Project managers and legal officers in oil and gas.
Compliance officers and environmental specialists.
Recent graduates interested in risk management and insurance.

Course Outline
Day 1: Fundamentals of Oil and Gas Insurance

¢ Introduction to Insurance in Oil and Gas

o Importance of insurance in managing risk and ensuring financial stability

o Overview of key insurance needs across upstream, midstream, and downstream
e Types of Insurance Policies in Oil and Gas

o Exploration of property, casualty, and environmental liability insurance

o Overview of business interruption, workersa?? compensation, and liability coverage
e Basic Principles of Risk Management

o Techniques for identifying, assessing, and mitigating risks in oil and gas

o Role of insurance in an overall risk management strategy

Day 2: Upstream Insurance Requirements

e Property and Casualty Insurance for Exploration and Production
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o Insurance for drilling rigs, platforms, and equipment
o Coverage for property damage, theft, and operational liabilities
e Control of Well and Blowout Insurance
o Understanding blowout, cratering, and well control insurance policies
o Techniques for assessing well-control risks and coverage options
e Environmental Liability and Clean-Up Costs
o Insurance coverage for environmental liabilities and pollution risks
o Strategies for managing potential clean-up costs and compliance

Day 3: Midstream and Downstream Insurance Coverage

e Midstream Insurance Needs
o Coverage for pipelines, storage facilities, and transportation infrastructure
o Protecting against property damage, spills, and liability in transport
e Downstream Insurance for Refineries and Retail
o Insurance needs for refineries, terminals, and distribution
o Liability coverage for retail operations, including environmental risks
e Business Interruption and Operational Coverage
o Insuring against financial losses from operational interruptions
o Calculating business interruption insurance needs and coverage limits

Day 4: Risk Assessment and Claims Management

e Conducting Risk Assessments for Insurance
o Techniques for evaluating asset and operational risks
o Importance of accurate risk assessment in securing adequate insurance
e Claims Management and Recovery
o Best practices for managing and filing insurance claims
o Techniques for ensuring effective documentation and recovery
e Regulatory Compliance and Insurance Requirements
o Overview of regulatory requirements affecting oil and gas insurance
o Compliance with environmental, safety, and operational insurance mandates

Day 5: Case Studies and Future Trends in Oil and Gas Insurance

e Case Studies in Oil and Gas Insurance Claims
o Review of high-profile insurance claims and lessons learned
o Analysis of best practices in handling complex claims and liabilities
e Emerging Trends and Challenges in Insurance
o Impact of digital transformation, cyber insurance, and ESG factors
o Future challenges in managing insurance for a transitioning energy sector
e Final Project: Insurance Strategy Development for Hypothetical Project
o Participants develop a comprehensive insurance strategy for a hypothetical oil and gas
project, including risk assessment, policy selection, and claims management
e Preparing for Future Insurance Needs
o Techniques for adapting to evolving risks, environmental pressures, and regulatory changes
o Role of continuous risk assessment and innovation in future insurance strategies
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