
International Tax Reporting Standards

Description

Introduction

This five-day course provides a comprehensive understanding of international tax reporting standards,
focusing on OECD guidelines, IFRS requirements, and best practices for multinational tax compliance
and reporting. Participants will learn how to navigate complex reporting obligations, manage cross-
border tax issues, and ensure alignment with global standards, including BEPS, transfer pricing, and
country-by-country (CbC) reporting.

Objectives

To introduce core concepts in international tax reporting and compliance.
To provide skills in applying OECD and IFRS guidelines to tax reporting.
To explore BEPS (Base Erosion and Profit Shifting) initiatives, transfer pricing documentation, and
tax transparency requirements.
To familiarize participants with country-by-country (CbC) reporting and other global disclosure
obligations.
To examine case studies on implementing international tax reporting standards in multinational
corporations.

Who Should Attend?

This course is ideal for:

Corporate tax managers, compliance officers, and accountants.
CFOs, controllers, and finance professionals in multinational corporations.
Tax consultants and advisors working with international clients.
Legal professionals specializing in international tax law.
Students and recent graduates interested in global tax reporting.

Day 1: Fundamentals of International Tax Reporting Standards

Overview of Key International Tax Reporting Standards
Introduction to IFRS and OECD guidelines for tax reporting.
Key tax reporting standards across different countries and regions.
Understanding cross-border tax obligations, including permanent establishments,
withholding taxes, and indirect taxes.

Introduction to the OECDâ??s BEPS Framework
Base Erosion and Profit Shifting (BEPS) and its impact on tax reporting.
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OECDâ??s focus on addressing tax avoidance and promoting transparency in multinational
operations.
Review of the 15 BEPS actions, with a focus on reporting requirements.

Impact of IFRS on Tax Reporting
Key IFRS principles related to tax reporting, including recognition, measurement, and
disclosure of income taxes.
Deferred tax accounting under IFRS.
Understanding income tax provision standards under IFRS.

Identifying Cross-Border Tax Obligations
Permanent Establishment: Understanding the concept and its reporting requirements.
Withholding taxes on cross-border payments.
Managing indirect taxes like VAT in international operations.

Case Study
Review of the basic international tax reporting obligations for a multinational corporation,
highlighting country-specific requirements and compliance challenges.

Day 2: OECD Guidelines and Base Erosion and Profit Shifting (BEPS)

BEPS Action Plan Overview
Understanding the 15 BEPS actions and their relevance to international tax reporting.
Focusing on BEPS actions relating to tax transparency, transfer pricing, and tax
avoidance.

Country-by-Country (CbC) Reporting
CbC reporting requirements under the OECDâ??s BEPS framework.
Understanding the CbC report structure: key data elements, filing timelines, and filing
requirements.
Analyzing risk indicators for multinational corporations based on CbC reports.

Transfer Pricing Documentation and OECD Standards
Key elements of transfer pricing documentation under the OECD guidelines.
The three-tiered approach: Master file, local file, and CbC reporting.
Practical challenges in managing and maintaining transfer pricing documentation.

Managing Uncertain Tax Positions (UTPs) Under OECD Guidelines
OECD recommendations for managing and reporting uncertain tax positions.
Best practices in ensuring transparency and proper disclosure of UTPs.
Understanding risk management strategies for tax positions subject to dispute.

Workshop
Participants will prepare a CbC report and transfer pricing documentation for a
hypothetical multinational corporation, covering master file, local file, and CbC compliance.

Day 3: IFRS Standards for International Tax Reporting

IFRS Tax Reporting Principles
Understanding the key principles of tax reporting under IFRS: Current vs. deferred tax.
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Income tax provision under IFRS and the relationship between financial statements and tax
reporting.

Deferred Tax Recognition and Measurement Under IFRS
Recognizing and disclosing temporary differences in tax reporting.
Key IFRS rules for measuring deferred tax assets and liabilities.

IFRS 23 on Uncertain Tax Positions
Understanding IFRS 23: how to account for and disclose uncertain tax positions (UTPs).
Reporting UTPs in the context of international operations and jurisdictions.

IFRS 12 Disclosure of Interests in Other Entities
The disclosure requirements for multinational corporations with subsidiaries, joint ventures,
and associates.
Managing cross-border disclosures to ensure compliance with IFRS 12.

Hands-on Exercise
Preparing an IFRS-compliant tax provision and deferred tax disclosure for a
multinational corporationâ??s financial statements.

Day 4: Global Tax Transparency and Anti-Avoidance Measures

Understanding FATCA and CRS Requirements
Compliance with global transparency standards under FATCA (Foreign Account Tax
Compliance Act) and the Common Reporting Standard (CRS).
Reporting cross-border financial accounts and tax liabilities to tax authorities.
Understanding the implications of non-compliance with FATCA and CRS.

Mandatory Disclosure Rules (MDR) and DAC6
Mandatory Disclosure Rules (MDR) under EU regulations: Reporting cross-border
arrangements and reportable transactions.
Understanding DAC6 and its role in tax transparency and combating aggressive tax
planning.

Digital Economy and E-commerce Tax Reporting
Managing Digital Services Tax (DST) and VAT on cross-border sales of digital goods and
services.
Addressing tax reporting challenges in the digital economy, including e-commerce and
platform taxation.

Corporate Social Responsibility (CSR) and Voluntary Tax Transparency
Voluntary tax transparency and Corporate Social Responsibility (CSR) initiatives.
How multinational corporations are addressing tax transparency issues in light of public
scrutiny.

Group Exercise
Developing a global tax transparency strategy for a hypothetical company, covering FATCA,
CRS, and DAC6 compliance.
Addressing digital tax reporting challenges and voluntary transparency measures.

Day 5: Case Studies, Strategic Planning, and Future Trends in International Tax
Reporting
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Case Studies in International Tax Reporting Compliance
Reviewing examples of successful multinational tax reporting strategies.
Lessons learned from major multinational corporations that have faced challenges in
complying with international tax reporting requirements.

Strategic Tax Planning for Global Compliance
Leveraging tax reporting standards to optimize compliance and transparency.
Strategic planning to minimize risks and optimize tax positions across jurisdictions.

Future Trends in International Tax Reporting Standards
The impact of digitalization on international tax reporting and compliance.
Global minimum tax proposals, the role of AI and automation in tax reporting, and future
changes in OECD guidelines.
How the evolution of international tax standards is shaping global tax compliance.

Ethical Considerations in Global Tax Reporting
Ethical challenges in balancing compliance with transparency and corporate responsibility.
Managing reputational risks related to tax avoidance and public perceptions of tax
compliance.

Final Project Presentation
Participants will present a comprehensive tax reporting strategy for a hypothetical
multinational corporation, covering BEPS compliance, IFRS tax reporting, and global tax
transparency requirements.
The final project will allow participants to demonstrate their understanding of international
tax reporting standards and how to implement them effectively within a multinational
corporation.

Conclusion

Upon completing this course, participants will have a comprehensive understanding of the key
international tax reporting standards, including OECD guidelines, IFRS requirements, and global tax
transparency initiatives. They will be equipped with the knowledge to manage complex multinational tax
obligations, comply with cross-border reporting requirements, and develop strategies to ensure tax
compliance and transparency across multiple jurisdictions.
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